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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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Note 1:  The significant decrease in profit attributable to the owners of the parent was mainly due to the lower financial 
performance of an associate over last year.

Note 2:  Adjusted non-HKFRS profit attributable to the owners of the parent is presented in this results announcement as 
an additional non-HKFRS financial measure to provide supplementary information for better assessment of the 
performance of the Group’s core operations by excluding impacts of certain non-cash items and the contribution of 
associates and a joint venture. A reconciliation between profit attributable to the owners of the parent and adjusted 
non-HKFRS profit attributable to the owners of the parent has been set out under the section headed “Adjusted non-
HKFRS profit attributable to the owners of the parent” of this announcement.

Note 3:  Products launched within five years.

Note 4:  Sales is the gross sales amount minus the sales discount for the current year. It was disclosed as the gross sales 
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Centralized drug procurement has become another routine task of the National Healthcare Security 
Administration. In 2022, the seventh batch of national centralized drug procurement was completed, and 
the average price of the 327 products to be selected was reduced by 48%. The price reduction continued 
to shrink and pressure of centralized procurement began to ease. Sino Biopharm won 9 out of 11 product 
tenders, making it one of the listed pharmaceutical companies with the largest number of selected 
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– F-627 (Efbemalenograstim alpha, long-acting granulocyte colony-stimulating factor) is currently in 
the marketing application stage. F-627 is a third-generation recombinant long-acting granulocyte 
colony-stimulating factor (G-CSF). The Fc fusion protein forms a dimer without the need for 
polyethylene glycol (PEG) modification, thus avoiding the immune response caused by PEG and 
providing a safety advantage over the mainstream second-generation products currently on the 
market. F-627 is currently the only G-CSF drug on the market that has conducted simultaneous 
research head-to-head with both short-acting and long-acting G-CSF in large sample sizes. Phase III 
clinical trials have been completed with marketing applications submitted in China and the United 
States. The Group expects that the marketing application will be approved in China in 2023. With 
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Financial Review
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Surgery/analgesia medicines

For the year ended 31 December, 2022, the sales of surgery/analgesia medicines amounted to 
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For the year ended 31 December,
2022 2021 Change

RMB’000 RMB’000

Profit attributable to the owners of the parent 2,543,570 14,608,412 -82.6%
Share of profits and losses of associates and a joint venture 

(net of related tax and non-controlling interests) 119,711 (12,435,455)
One-oT.677  -34.677 -1.333 Td
(One-oT.677  -34.677 -1.333m tas f1.217 -impairm taTf
-0fair valuand non-controlling intc1 7184 -1.certain.333eure )Tj
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(Change)Tj
/T1_0 1 Tf
11.858,566-34.677 -1.333 54 85trolling intFair valuan
1.044 -1.cur543, equity0 Tve3m tas, est57075,696711ber,07162rtif
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To supplement the consolidated results of the Group prepared in accordance with Hong Kong Financial 
Reporting Standards (“HKFRS”), adjusted non-HKFRS profit attributable to the owners of the parent 
is presented in this results announcement as an additional non-HKFRS financial measure to provide 
supplementary information for better assessment of the performance of the Group’s core operations 
by excluding impacts of certain non-cash items and the contribution of associates and a joint venture. 
Adjusted non-HKFRS profit attributable to the owners of the parent is to be considered in addition to, 
and not as a substitute for, measures of the Group’s financial performance prepared in accordance with 
HKFRS.

INVESTMENT IN ASSOCIATES AND A JOINT VENTURE

Sinovac Life Sciences Co., Ltd. (“Sinovac”), a company which is mainly engaged in the R&D, 
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million), China Galaxy Securities (approximately RMB275.43 million), CITIC Securities (approximately 
RMB252.88 million) and other banks. The wealth management products mainly consisted of principal-
guaranteed products with floating return and relatively lower risk of default. All principal and interests 
will be paid together on the maturity date. The board (“Board”) of directors (the “Directors”) of the 
Company believes that the investment in wealth management products and trust funds can strengthen 
the financial position of the Group and bring the fruitful contribution to the profit of the Group. As at 
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INVESTOR RELATIONS

The Group is committed to maintaining high corporate governance standards to ensure its long-term 
sustainable development. During the year, the Group overcame the impact of restricted offline activities 
due to the pandemic, and has been proactive in approaching local and overseas investors through 
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CAPITAL STRUCTURE

As at 31 December, 2022, the Group had short term loans of approximately RMB6,217.15 million 
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In 2022, the Group continued to strengthen its ESG philosophy and culture, and clarified the Group’s 
ESG vision, which is to effectively practice the Group’s operational values of “benefit the country, 
benefit the general public and benefit the enterprise” through high-quality ESG management, respond to 
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PROSPECTS



20

RESULTS

The Board of the Company announces the audited consolidated results of the Group for the year ended 
31 December, 2022 together with the comparative consolidated results for 2021 as follows:

Consolidated Statement of Profit or LossA audit)TS

VENUEd 5 , 7 9 5 , 5 1 0 ) T S
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Consolidated Statement of Comprehensive Income

For the year ended 31 December,
2022 2021

RMBPs00022 RMBPs00022Audidat)22
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Consolidated Statement of Financial Position

31 December, 31 December,
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1.2 Changes in Accounting Policies and Disclosures

The Group has adopted the following revised HKFRSs for the first time for the current year’s financial statements.

Amendments to HKFRS 3, Reference to the Conceptual Framework
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2. OPERATING SEGMENT INFORMATION

Management considers the business from products/services perspective. The three reportable segments are as follows:

(a) the modernised Chinese medicines and chemical medicines segment comprises the manufacture, sale and 

distribution of modernised Chinese medicine products and western medicine products;

(b) the investment segment is engaged in long term investments; and

(c) the “others” segment comprises, principally related healthcare and hospital business.

Management monitors the results of its operating segments separately for the purpose of making decisions about 

resources allocation and performance assessment. Segment performance is evaluated based on reportable segment profit 

or loss, which is a measure of adjusted profit or loss before tax.

Segment assets exclude deferred tax assets and investments in associates and a joint venture as these assets are managed 

on a group basis.

Segment liabilities exclude tax payable and deferred tax liabilities as these liabilities are managed on a group basis.
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The segment results for the year ended 31 December, 2022 (Audited)

Modernised
Chinese

medicines and
chemical

medicines Investment Others Total
RMB’000 RMB’000 RMB’000 RMB’000

Segment revenue:
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Geographical information

(a) Revenue from external customers

No further geographical segment information is presented as over 90% of the Group’s revenue is derived from 

customers based in Mainland China.

(b) Non-current assets

31 December,
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6. INCOME TAX

For the year ended 31 December,
2022 2021

RMB’000 RMB’000
(Audited) (Audited)

Group:
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7. DIVIDEND AND CLOSURE OF REGISTER OF MEMBERS

The Board has recommended the payment of a final dividend of HK6 cents per ordinary share for the year ended 31 

December, 2022 (2021: HK4 cents). Subject to the approval by the shareholders of the Company at the annual general 
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The calculations of basic and diluted earnings per share for the year ended 31 December, 2022 are based on:
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FORWARD LOOKING STATEMENTS


